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10y Government bond yields
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EUR/NOK and EUR/SEK spot
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10y Breakeven inflation rates
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U.S. budget balance (CBO projection)
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2-year interest rate spread SEK-EUR vs. consumer confidence

2Y swap spread SEK-EUR (12m change), lhs

Consumer Confidence Sweden vs Euro Area (12m change), rhs
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Norway Unemployment vs expected wage growth, %

Jobless claims, including job training programs
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Expected Annual Wage Growth in Next Year (Labor Market Participants)

2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

4

2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026

Source: Macrobond/Nordkinn



 

 

 

  

 

 
Nordkinn Asset Management is a fixed income specialist based in Stockholm and Oslo. We invest in the global fixed income 

and currency markets – with a particular focus on our home markets Norway and Sweden. 

Our focus is to generate stable absolute returns that exhibit low correlation to other assets. Our Nordkinn Fixed Income 

Macro Fund was launched in 2013. 

 

 


